
VIRGINIA RE TIREMEN T SYS T EM
FIN A NCIA L A ND S TATIS TICA L HIGHL IGH TS – A L L PENSION T RUS T F UNDS  (DOLLARS IN THOUSANDS)

2014 2013 % Change

Activity for the Year:
Contributions $ 2,696,968 $ 2,598,587 3.8%
Investment Income (Net of Investment Expenses) $ 8,875,060 $ 6,078,336 46.0%
Retirement Benefits $ 3,878,071 $ 3,672,541 5.6%
Refunds $ 103,399 $ 81,538 26.8%
Administrative and Other Expenses (Net of Miscellaneous Income)  $ 47,450 $ 35,035 35.4%
Increase (Decrease) in Net Assets Held in Trust for Pension Benefits  $ 7,543,108 $ 4,887,809 54.3%
Retirement Benefits as a Percentage of Contributions  143.8%  141.3%
 
Retirement Benefits as a Percentage of Contributions and  
Investment Income   33.5%  42.3%

Net Position Held in Trust for Benefits at Fiscal Year-End:
Virginia Retirement System (VRS)  $ 62,208,638 $ 54,972,736 13.2%
State Police Officers’ Retirement System (SPORS)  $ 720,990 $ 625,562 15.3%
Virginia Law Officers’ Retirement System (VaLORS)  $ 1,150,450 $ 992,031 16.0%
Judicial Retirement System (JRS)  $ 442,194 $ 388,835 13.7%

Investment Performance:
One-Year Return on Investments   15.7%  11.8%
Three-Year Return on Investments   9.5%  10.5%
Five-Year Return on Investments   12.3%  4.0%
 
Participating Employers:
Counties/Cities/Towns   255  255 
Special Authorities  198  198 
School Boards  145  145 
State Agencies  226  228 

Total Employers  824  826 -0.2%

 
Members/Retirees:
Active Members   341,499  340,751 0.2%
Retired Members  177,126  169,588 4.4%

Investment return calculations were prepared using a time-weighted return methodology based on market value and net of investment expenses.




