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 2015 2014 % Change

Activity for the year:
Contributions  $ 3,249,615 $ 2,696,968 20.5%
Investment Income (Net of Investment Expenses)  $ 2,920,607 $ 8,875,060 -67.1%
Retirement Benefits  $ 4,114,189 $ 3,878,071 6.1%
Refunds  $ 106,165 $ 103,399 2.7%
Administrative and Other Expenses (Net of Miscellaneous Income)  $ 41,083 $ 47,450 -13.4%
Increase (Decrease) in Net Assets Held in Trust for Pension Benefits  $ 1,908,785 $ 7,543,108 -74.7%

Retirement Benefits as a Percentage of Contributions   126.6%  143.8% 

Retirement Benefits as a Percentage of Contributions  
and Investment Income   66.7%  33.5%

net position held in trust for Benefits at fiscal year-end:
Virginia Retirement System (VRS)  $ 64,049,880 $ 62,208,638 3.0%
State Police Officers’ Retirement System (SPORS)  $ 733,352 $ 720,990 1.7%
Virginia Law Officers’ Retirement System (VaLORS)  $ 1,191,353 $ 1,150,450 3.6%
Judicial Retirement System (JRS)  $ 456,472 $ 442,194 3.2%

Investment performance:
One-Year Return on Investments   4.7%  15.7%
Three-Year Return on Investments   10.6%  9.5%
Five-Year Return on Investments   10.3%  12.3%
 
participating employers:
Counties/Cities/Towns   255  255
Special Authorities   200  198
School Boards   145  145
State Agencies   227  226

Total Employers  827  824 0.4%

members/retirees:
Active Members   340,576  341,499 -0.3%
Retired Members   184,769  177,126 4.3%

Investment return calculations were prepared using a time-weighted return methodology based on market value and net of investment expenses.


