VIRGINIA RETIREMENT SYSTEM

FINANCIAL AND STATISTICAL HIGHLIGHTS — ALL PENSION TRUST FUNDS

(DOLLARS IN THOUSANDS)

2016 2015 % Change
Activity for the Year:
Contributions $ 3,375,057 $ 3,249,615 3.9%
Investment Income (Net of Investment Expenses) $ 1,136,898 $ 2,920,607 -61.1%
Retirement Benefits $ 4,356,978 $ 4,114,189 5.9%
Refunds $ 104,552 $§ 106,165 -1.5%
Administrative and Other Expenses (Net of Miscellaneous Income) $ 42,137 $ 41,083 2.6%
Increase (Decrease) in Net Assets Held in Trust for Pension Benefits $ 8,288 $ 1,908,785 -99.6%
Retirement Benefits as a Percentage of Contributions 129.1% 126.6%
Retirement Benefits as a Percentage of Contributions
and Investment Income 96.6% 66.7%
Net Position Held in Trust for Benefits at Fiscal Year-End:
Virginia Retirement System (VRS) $ 64,028,909 $64,049,880 0.0%
State Police Officers’ Retirement System (SPORS) $ 730,688 $ 733,352 -0.4%
Virginia Law Officers’ Retirement System (VaLORS) $ 1,211,446 $ 1,191,353 1.7%
Judicial Retirement System (JRS) $ 468,302 $ 456,472 2.6%
Investment Performance:
One-Year Return on Investments 1.9% 4.7%
Three-Year Return on Investments 7.3% 10.6%
Five-Year Return on Investments 7.0% 10.3%
Participating Employers:
Counties/Cities/Towns 254 255
Special Authorities 202 200
School Boards* 145 145
State Agencies 226 227
Total Employers 827 827 0.0%
Members/Retirees:
Active Members 341,671 340,576 0.3%
Retired Members 192,411 184,769 41%

*0Of the 145 school boards, 133 also provide coverage for non-professional employees.

Investment return calculations were prepared using a time-weighted return methodology based on market value and net of investment expenses.





