
GASB 68 Sample Journal Entries for VaLORS Employers

Information used in these sample entries is related to the State Agency - 70156

1.  To record the beginning net position, expenses, deferred outflows/inflows of resources, and net pension liability.

Debit Credit Debit Credit

Total Net Position (See Note A) 682,596,000$           Note A 1,486,000$                       Note A
Employer Pension Expense 61,361,000$             P 96 61,000$                            P 92
Deferred Outflows of Resources 11,595,000$             P 96 -$                                   P 92

Deferred inflows of Resources 81,425,000$             P 96 275,000$                          P 92
Net Pension Liability 674,127,000$           P103 1,272,000$                       P 100

755,552,000$           755,552,000$           1,547,000$                       1,547,000$                       

Note A:  The following is the calculation for the beginning net position amounts.

All State Agency
Agencies 70156

Beginning Net Pension Liability 750,079,000$           P103 1,614,000$                       P 100
Less: Fiscal year 2014 employer contributions (67,483,000)$            Note B (128,000)$                         Note B

Beginning Net Position 682,596,000$           1,486,000$                       

2.  To reclassify the FY 2015 employer contributions as a Deferred Outflows of Resources. 
The Measurement Date for the Net Pension Liability is June 30, 2014.

Debit Credit Debit Credit

Deferred Outflows of Resources (FY 2015 employer contributions)  Note C  Note C
Expenses  Note C  Note C

-$                           -$                           -$                                   -$                                   

Agency 70156

All State Agencies Agency 70156

All State Agencies

Note C:  This is the employer's FY 2015 Employer Contributions for pensions.  Since the Measurement Date is June 30, 2014, employer contributions 
made after that date must be reclassified as Deferred Outflows of Resources.  These contributions will be part of Total Employer Pension Expense in the 
FY 2016 Financial Statements.

Note B:  The Fiscal Year 2014 Employer Contribution Amount is found on the Schedule of VaLORS Employer Contributions Proportionate Share and 
Actuarial.  The FY 2014 employer contribution deferral is in Column I.  The non-employer contribution that are not part of a special funding situation is in 
Column H, but this has been factored into the beginning net position.  The non-employer contribution was part of a settlement by the Attorney General 
in FY 2014 that provided an additional $15.0 million in contributions for the VaLORS Plan.
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